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business
Floods teach a harsh lesson

By GREG ELLIS

FLOOD damage this year in
Queensland, the Illawarra and
South Coast should serve as a
wake-up call for business own-
ers to become more proactive in
protecting their business, ac-
cording to 10X Wollongong busi-
ness coach Andrew Robertson.

The �ood compensation
promised to Queensland small
business owners and farmers
would help cover emergency
and immediate provisions, but
would not compensate for in-
come losses and was not inten-
ded to replace insurance.

Mr Robertson said short-term
or sustained interruptions to
trading could create even big-
ger problems for those busi-
nesses without su�cient cash
reserves.

After the recent �ood events,
he said, many business owners
were left wondering how to pay
wages, suppliers, rent and other
�nancial commitments.

��Business interruption insur-
ance, which helps cover those
sorts of costs, is not mandatory,
and the reality is that it is now
too late for many Queensland
businesses,�� he said.

��Please don�t leave the future
of your business in the hands of
Mother Nature.

��Seek professional advice in-
stead.��

Business interruption insur-
ance helps to ensure that busi-
nesses� anticipated net pro�t is
maintained, continuing over-
heads are paid and key em-
ployee wages are paid. Some

additional working costs may be
covered, depending on the in-
surer.

M r R ober tson sa id it was up to
each business owner to weigh
up the cost o� nsurance versus

the cost of not insuring and he
advised they consult their ac-
countant to determine the ad-
equate level o� nsurance for
their business and personal
situations.

Be prepared: Business coach Andrew Robertson says Illawarra
�rms should learn the insurance lessons of this year�s �oods.


